
TWSG - The Web Startup Game 
E.Awards Edition 

TWSG is an online game in which participants assume the role of analysts at a venture capital 

firm who will have to propose investments to the investment committee. 

 

In the edition of this game for the E.Awards@Técnico competition, the objective is to analyze 

the projects present at the entrepreneurship fair to be held on November 18, 2020 and to 

propose investment values in a maximum of 3 projects.  

How to Participate 

The game is open to teams of 2 students. To participate, the team must complete and submit an 

investment proposal form by 8:00 pm on November 18, 2020. Each student can only belong to a 

team in which one of them will be designated as team leader. The team's participation will be 

identified by the email address and the student number of the team leader. 

Rules 

Each team of 2 analysts is given an investment budget of € 250,000. The team can decide the 

amount to invest in each project between € 30,000 and € 100,000 (minimum and maximum 

ticket respectively), as well as whether to invest the entire budget or keep part of the value in 

the portfolio. Each team will have to invest in at least one project. If the entire investment budget 

has not been used, the remaining value remains in the portfolio. 

 

The investment proposal form may be modified until the end of the submission period. If there is 

more than one investment proposal form with the same team leader, only the first one will be 

considered.  



 

The result of the game will be known in the final session of E.Awards@Técnico where 

investments will be multiplied by factors depending on the position that the projects reached. 

The valuation will be made according to the following rules: 

● Winning project: valuation of 10x the amount invested 

● Each of the projects with honorable mention: valuation of 5x the amount invested 

● Each project selected to participate in the final session: valuation of 2x the amount 

invested 

● Projects that were not selected for the final: total investment loss 

 

If the amounts invested exceed the defined limits, they will be automatically adjusted to the 

maximum allowed, giving priority to the first investments. Investments below the minimum ticket 

will be ignored. The team leader should keep the copy that he will receive by email confirming 

his submission. 

 

The winning team will be the one that achieves the highest value of its investment portfolio. In 

case of a tie, the information elements attached to the investment proposal will be taken into 

account to decide the winner. If the tie persists there will be a draw to find the winner. There will 

be a symbolic prize for the winning team. 

 

The investment proposal form, which includes the registration of the team in the game, will be 

available at this address: https://bit.ly/36j9Jtl 

Support 
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